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Global & EU Market Prospects

Rising Import Requirements in Key Markets

The decline in EU production combined with stable consumer demand for beef is expected to lead to
increased import requirements in key markets throughout 2005. Developments expected by key market can
be summarised as follows:

e Italy - Rise of 10 per cent or 40,000 Tonnes. Following a relatively slow year in 2004, the Italian beef
market is forecast to recover in 2005. A rise in consumer demand combined with no change in domestic
availability is expected to boost imports considerably. This should provide opportunities for Irish exporters,
particularly as German exports look set to decline by five per cent.

e France - imports to increase by three per cent. The main rise is expected in imports of cow beef,
reflecting lower domestic supplies.

e Holland - import levels to be maintained
e Danish and Swedish imports to rise by two per cent

e UK - Dependent on OTM situation. If OTM beef doesn't return to the UK beef market during 2005,
imports of prime beef are expected to rise by 20,000 tonnes or four per cent to 510,000 tonnes. If the
scenario of a September 2005 return proved correct, import volumes during the first eight months of
2005 would be ahead of 2004 levels before declining sharply in the final four months.

Cattle Prices

Most countries at the EU Beef Forecasting Group were predicting further modest price rises for male cattle in
2005. This should help Irish cattle prices, particularly in the early part of the year. However, some uncertainty
surrounds the 2nd half of 2005 until a return date is finalised for OTM beef. Other critical factors likely to
impact on EU cattle prices during the year include, the volume of non-EU beef available and the relative
strength of the Euro against the US Dollar.

During 2004, the principal movements in cattle prices were evident in the New Member States. All of the
major beef producing countries in the New Member States have shown considerable price rises since
accession to the EU on May 1st 2004. Hungarian R3 male cattle prices have shown the largest increase, rising
by over 32 per cent to €2.45/kg dw excl. VAT in mid November. Prices in Poland, which accounts for half of
the regions production increased by almost 50 per cent since the start of 2004 and 30 per cent since
accession leaving prices at €1.93/kg in November. Prices prevailing for R3 male cattle in the Czech Republic
have increased by 11 per cent since accession to €2.28/kg.

In mid November, the average EU-15 R3 male cattle price was at around €2.70/kg dw excl. VAT. Prices in the
New Member States were helped by increased levels of trade in both beef and live animals in the months
following accession. The prospect for 2005 is for more stable prices in the key markets at the levels prevailing
in the 2nd half of 2004.

R3 Male Cattle Prices in New Member States, 2004 (c/kg dw excl. VAT)
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Pigmeat

During 2004, demand for pigmeat showed strong growth in most key global markets. This was despite strong
increases in wholesale prices in Japan, the United States and Europe. In Japan, prices were boosted by the
limited availability of beef and poultry on the market while European prices were in a stage of recovery
following relatively weak prices in recent years.

Global Consumption Continues to Grow

The prospects for World pigmeat trade during 2005 will be determined by the speed and scale of recovery in
trade levels for beef and poultry following disease restrictions in 2004. Overall, global pigmeat consumption is
expected to show further, albeit more modest growth in 2005. Figures released by the USDA predict a rise of
almost one per cent to 91.2 million tonnes cwe. The principal growth in consumption levels is expected in
China where rising income levels are fuelling growth. This has resulted in Chinese pigmeat consumption
jumping by almost 20 per cent since 2000 to account for more than half of the global total. The United
States is also likely to show higher consumption levels.

World Pigmeat Production to Increase

In response to global consumption trends, pigmeat production is keeping pace. China, the EU, Canada, the
United States and Brazil are expected to collectively produce 80 million tonnes cwe of pigmeat during 2005.
This represents a rise of one per cent on 2004 levels. Most of the growth is likely to occur in China although
all of these countries are forecast to show higher production.

Global Imports to Rise Marginally

Most of the growth in global pigmeat imports in 2005 is expected in Japan, Korea and Hong Kong. In terms

of Japanese imports, much depends on the level of trade restrictions in relation to beef and poultry imports.

However, even allowing for renewed trade in these products as the year progresses, imports are expected to 55
rise marginally to 1.2 million tonnes cwe. Strong consumer demand for pigmeat in both Korea and Hong

Kong are likely to drive import volumes.

The ongoing weakness of the US dollar is impacting on the competitiveness of pigmeat imports in the United
States. As a result, no change is expected during 2005. Higher Russian production combined with the import
quota system suggests that Russian imports will remain at around 500,000 tonnes cwe.

Modest Growth in Global Exports

World exports of pigmeat are forecast to rise by one per cent in 2005 to 4.2 million tonnes cwe according to
the USDA. A strong rise in Chinese exports from 330,000 to 400,000 tonnes cwe will lead the growth. Lower
Chinese exports to Russia are expected to be offset by higher volumes to Asian markets. The level of US
pigmeat exports will be boosted by increased domestic production and the ongoing weakness of the Dollar.
Given this situation, exports are forecast to rise by two per cent to 960,000 tonnes cwe.

Higher production levels in both Brazil and Canada will be enough to boost export levels despite growing
domestic demand. Both countries expect a rise of two per cent in exports to 580,000 and 980,000 tonnes
cwe respectively. Brazil in particular seems to be focusing on market diversification with less reliance on the
Russian market and increased shipments to Eastern Europe, Singapore and South Africa. EU export volumes
are likely to decline reflecting the expansion of the EU to 25 countries. Increased levels of intra-EU trade,
particularly with New Member States are expected.

Prospects for EU Pigmeat Market

A decline in EU pig production, mainly in the second quarter of 2005 combined with a reasonably steady
market demand for pigmeat across the EU suggests a relatively stable market environment during 2005.
However, given the current strength of the Euro against the US Dollar and the likely return of beef and
poultry imports to the Japanese market during the year, International trade may be more difficult resulting in
increased levels of intra-EU trade by key exporters such as Denmark and Holland.

Taking all of these factors into account, there seems to be potential for some further modest rise in EU pig
prices during the year. Most of this is expected to be evident in the late spring / early summer period in
response to low pig supplies.
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EU Production to fall by one per cent

The volume of EU-25 pigmeat production is expected to decline by around one per cent during 2005 to reach
just under 21 million tonnes cwe. Only a modest fall is expected in production levels in the EU-15 at 17.8
million tonnes cwe. Lower availability in the first half is expected to be largely offset by higher disposals in
the second half of the year.

All of this decline is expected in the New Member States, where production looks set to fall by three per cent
to 3.2 million tonnes cwe. While herd restructuring is taking place in Poland, most other countries are finding
it difficult to compete with EU-15 suppliers, which is leading to lower pig finishing.

EU Net Pigmeat Production, 1998 to 2005 (‘000t cwe)
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Danish pigmeat production is expected to be largely unchanged during 2005 at less than 1.9 million tonnes
cwe. A more stable breeding herd combined with the prospects of a competitive International market
environment are expected to moderate production levels.

Dutch pigmeat production looks set to increase by almost one per cent to over 1.6 million tonnes cwe.
Improved productivity and lower live exports are expected to help finished pig supplies. UK pig supplies are
expected to show the first signs of recovery during the year with a rise of up to three per cent in output
forecast. A modest rise is also forecast in Spanish output. German and French production is expected to
decline marginally during 2005, reflecting lower breeding herds in both countries.

Production in the main producers within the New Member States is expected to fall significantly. The level of
Polish production is forecast to decline by two per cent, reflecting the ongoing herd restructuring while
Hungarian pig supplies could fall by as much as eight per cent. This demonstrates the difficulties faced by
producers in these countries when competing with the EU-15 producers.

Slight Fall in Consumption Levels

EU pigmeat consumption is expected to ease in line with production levels during 2005 to 19.85 million
tonnes cwe. Lower beef supplies will help boost consumer demand although poultry is likely to provide
stronger competition. Given the relatively limited imports of pigmeat into the EU, consumption continues to
be largely dictated by the level of domestic production.

Most of the decline in consumption levels is expected in New Member States where higher retail prices are
impacting on consumer demand. Consumption in the New Member States is estimated at 3.3 million tonnes
cwe, or over 40kg/head.
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EU Pigmeat Consumption, 1998 to 2005 (‘000t cwe)
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Marginal Fall in EU Exports

The anticipated drop in EU pigmeat production combined with relatively less competitive EU prices on
International markets is expected to reduce EU-25 pigmeat exports in 2005. For the year, shipments are
expected to be almost one per cent lower at 1.28 million tonnes cwe.

The ongoing import quota in Russia and the absence of export refunds for fresh/frozen pigmeat will limit EU
exports to the market during 2005. In terms of Japan, much depends on the timing and extent of any return
of US beef and Thai poultry to the market. The return of these imports would moderate demand levels for
pigmeat. Also, EU pigmeat may struggle to compete with other suppliers, principally North America. However,
the fact that the safeguard clause is unlikely to be triggered during the year will help trade levels.

In terms of EU imports, the accession of Poland and Hungary to the EU means that imports for the year are
now unlikely to exceed 34,000 tonnes cwe.

EU Pigmeat Balance, 2003-2005 (‘000 Tonnes cwe)

Production (NET) 17,808 21,168 20,979 -0.9
Imports 74 9 34 +287.5
Exports 1,078 1,297 1,289 -0.6
Consumption 16,803 20,020 19,850 -0.8

(e) 2004 figures estimated (f) 2005 forecasts

Pig Prices

The prospects for EU pig prices during 2005 are reasonably positive. Lower supplies will boost price

levels during the first half of the year, particularly from late spring. However, the rate of price increase is
expected to moderate as the year progresses. For the year as a whole, Grade 'E’ prices are projected to rise
by 2-4 per cent on 2004 levels.

Intra EU Trade

The principal developments expected in terms of intra-EU trade during 2005 are for a continued rise in
business between the 10 New Member States, principally Poland & Hungary and the EU-15 countries. Most
of the growth is expected to result from higher shipments from exporters such as Denmark and Holland to
offset lower domestic supplies in the region.
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In terms of export availability by the main suppliers, little change is expected given the production forecasts
for the year. Imports of pigmeat into Germany may rise marginally due to lower domestic production while
the UK import requirement declines on the back of a modest turnaround in UK pig supplies.

Developments on International markets will play a significant role in determining the level of Danish pigmeat
in particular that is available on the EU market.

Sheepmeat

The outlook for the global sheepmeat sector during 2005 remains broadly positive. A further marginal decline
in EU lamb production combined with a rise in US imports is expected to absorb higher New Zealand and
Australian lamb exports.

New Zealand lamb production is expected to recover by around five per cent during 2005 to reach 430,000
tonnes. A larger lamb crop will boost production levels although average carcase weights are projected to ease
following a strong rise in 2004. As a result, lamb exports look set to rise by 10-15,000 tonnes to reach
395,000 tonnes. The EU and US markets will continue to account for the majority of shipments. In 2004
however, New Zealand failed to fill its VRA to the EU by 12,000 tonnes, the first time in recent years that this
has happened. With the value of the NZ Dollar expected to weaken as the year progresses, shipments are
likely to be more competitive, although stronger domestic lamb prices may offset this to some extent.

Australian lamb production is expected to show further growth in 2005, with a rise of five per cent or 20,000
tonnes forecast to 370,000 tonnes. This will boost export volumes by at least a similar percentage as
domestic demand eases. In terms of exports to the EU, increasing volumes of lamb are replacing traditional
shipments of mutton. Australian lamb prices are expected to ease marginally during the year, further boosting
their competitiveness.

The growth in the volume of US lamb imports has been very strong in recent years. This trend looks set to
continue in 2005 as lower domestic availability combined with a rising consumer demand leads to imports of
95,000 tonnes. This compares with 70,000 tonnes as recently as 2002. New Zealand and Australia are
currently the key suppliers to this market.

US Lamb Imports, 2002 to date (‘000t cwe)
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Following strong growth in exports during 2004 from Uruguay, which saw it fill its EU quota, a further rise is

expected in 2005. However, most of this is likely to be shipped to other South American countries. Argentina

is showing some signs of increased production and exports. However, it is still only likely to fill around 30 per
cent of its 23,000 tonne quota for the EU market. In terms of Eastern European suppliers, only Romania, and

to a lesser extent Bulgaria, are likely to be active in 2005.
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Prospects for EU Sheepmeat Market

Little change is expected in the overall EU sheepmeat market during 2005. Marginally lower production levels
combined with relatively stable consumption is projected to result in lamb prices being at least maintained.

Production levels are forecast to be lower in France, Ireland and to a lesser extent the UK. The relative price of
sheepmeat has improved over the last year due to higher beef and pigmeat prices. A continuation of this
trend is expected in 2005. However, lamb prices continue to be just under 250 per cent of the average meat
price at producer level. Any strong rise in price levels would be likely to have a negative impact on consumer
demand. As a result, price levels are expected to show only modest change in 2005.

Little Change in Production

The volume of sheepmeat produced in the EU-15 is expected to show little change during 2005 at just under
1.06 million tonnes. Lower supplies in France, Ireland and the UK are likely to be largely offset by a recovery
in Spanish production levels. Irish supplies are expected to ease following strong disposals in the second half
of 2004 in advance of the introduction of decoupled farm payments. French production looks set to ease
slightly reflecting the continued drop in the French breeding flock.

UK production levels are expected to fall by less than one per cent to 300,000 tonnes. This reflects a “wait
and see” attitude by UK farmers in relation to decoupled farm payments. A modest rise in lamb supplies
reflecting a stronger lamb crop will help to offset lower cull ewe disposals.

Following a drop of two per cent in 2004, Spanish sheepmeat production is expected to increase slightly in
2005 to 255,000 tonnes. This is largely due to higher cull ewe disposals in advance of the implementation of
the MTR reforms. The outbreak of Blue Tongue impacted strongly on supplies during 2004. However, it is not
expected to be an issue during 2005.

Production levels in the 10 New Member States are estimated to have stood at just over 23,000 tonnes in 59
2004, with Cyprus accounting for over half the total. This represents around two per cent of total EU

production. Recent years has seen a gradual decline in output from these countries and this is likely to

continue during 2005.

EU Sheepmeat Production, 1998 to 2005 (‘000t cwe)
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Stable Sheepmeat Consumption

Little change is expected in EU sheepmeat consumption during 2005, remaining at around 1.3 million tonnes.
French consumption levels look set to remain steady at 262,000 tonnes while in the UK, sheepmeat is likely
to come under increased pressure from beef, particularly if OTM beef returns to the market. Some bounce
back in Spanish consumption is likely as more domestic product becomes available. Greek consumption looks
set to be maintained at 145,000 tonnes.
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The impact of EU enlargement on sheepmeat consumption has been marginal. There is a very limited
tradition of consuming lamb in the 10 New Member States. In 2004, total consumption stood at 24,000
tonnes or two per cent of the EU total. Cyprus accounts for almost 60 per cent of this. Enlargement has
reduced EU-25 per capita sheepmeat consumption by almost 0.5kg to 2.9kg.

Sheepmeat Imports

Under the current WTO agreement the EU imports of up to 311,000 tonnes on an annual basis.
The distribution of this quota among suppliers is as follows:

Current GATT Quota’s for EU Market

TOTAL 311,000
Of which:

New Zealand 226,700
Argentina 23,000
Australia 18,650
Poland 9,200
Romania 8,750
Bulgaria 7,000
Uruguay 5,800
Slovakia 4,300
Other 7,600

Both New Zealand and Australia generally fill their annual quota, although New Zealand failed to do so in
2004, with an increasing proportion consisting of chilled lamb in both cases. However, despite EU output
declining over recent years, they are not in a position to increase shipments without paying significant duties.
New Zealand has been focusing on building volumes of chilled lamb to France and other Continental markets.
In 2004, chilled shipments to France were estimated at 15,000 tonnes. For the EU as a whole, this figure is
likely to be around 45,000 tonnes. For Australia over 10,000 tonnes of their quota now consists of chilled
lamb.

Looking at other suppliers, 2004 saw some increase in shipments by Uruguay and Argentina with the former
filling its annual quota of 5,800 tonnes. A further slight rise is expected from Argentina in 2005, although
volumes are unlikely to exceed 7,000 tonnes from a quota of 23,000 tonnes. Romania and Bulgaria both
continue to increase shipments, albeit from a small base.

In terms of intra-EU trade during 2005, French imports are expected to rise marginally while no change is
expected in Spain. UK imports are likely to ease due to lower consumption levels. In terms of EU exports, UK
lamb exports are unlikely to change significantly at 77,000 tonnes while Spanish shipments rise by 2,000
tonnes to 24,000 tonnes. Irish exports will fall in line with production.

EU Sheepmeat Imports by Key Market, 2003 — 2004 (‘000t cwe)

France 140 143
United Kingdom 135 139
Spain 15 15

(e) 2004 figures estimated
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Lamb Prices

The stability evident in the EU sheepmeat market is expected to help lamb prices during 2005. At the EU
Sheepmeat Forecasting Group meeting in November 2004, most of the major countries forecast a modest
rise for the year. This should help Irish lamb prices, particularly given the lower lamb supplies anticipated.
Given the fact that the Irish meat sector is strongly export oriented, any policy developments at EU or World
level tend to have particular relevance to our trade prospects. During 2004, further clarity emerged in relation
to the principal policy changes that are due to take place over the next three years. These policy changes are:

Mid Term Review of CAP

The final agreement in relation to the Mid Term Review of the CAP agreed in June 2003, offered a significant
level of flexibility to member states in terms of choosing direct payment options that best suited their
individual livestock and dairy production systems. Over the last year, we have seen significant variations in
the options been chosen by member states and also in the timescale for the implementation of the MTR.

ber State Decisions in relation to Mid-Term Review

Austria Partial 2005 100% Suckler Cow Premium 50% Coupled
40% Adult Slaughter Premium
100% Veal Slaughter Premium

Belgium Partial 2005 100% Suckler Cow Premium 100% Decoupled

100% Veal Slaughter Premium
61

Denmark Partial 2005 75% Special Beef Premium 50% Coupled
Other: 100% Decoupled

Finland Partial 2006 75% Special Beef Premium 100% Decoupled
Other 100% Decoupled

France Partial 2006 100% Suckler Cow Premium 50% Coupled
40% Adult Slaughter Premium
100% Veal Slaughter Premium

Germany Total 2005 100% Decoupled 100% Decoupled

Greece** Partial 2006 100% Suckler Cow Premium 50% Coupled
40% Adult Slaughter Premium

Ireland Total 2005 100% Decoupled 100% Decoupled

Italy Total 2005 100% Decoupled 100% Decoupled

Netherlands  Partial 2006 100% Adult Slaughter Premium 100% Decoupled

100% Veal Slaughter Premium

Portugal Partial 2005 100% Suckler Cow Premium 50% Coupled
40% Adult Slaughter Premium

Spain** Partial 2006 100% Suckler Cow Premium 50% Coupled
40% Adult Slaughter Premium
100% Veal Slaughter Premium

Sweden Partial 2005 75% Special Beef Premium 100% Decoupled
Other: 100% decoupled

United Total 2005 100% Decoupled 100% Decoupled

Kingdom

** Final decision yet to be made, but these are most likely options



62

Global & EU Market Prospects

Of the major beef producing countries in the EU-15, four, namely Germany, the UK, Ireland and Italy are adopting
total de-coupling from 2005. However, for the other countries that have decided to maintain partially coupled
direct payments, there are significant differences in the options chosen. These include:

e A 2006 start-up date in France and Spain. The main policy emphasis in both countries is in supporting the
substantial beef cow herds and hence maintaining the supply of calves for beef finishing.

e Smaller countries with significant beef herds such as Austria, Belgium and Portugal have maintained 100%
coupled payments for the suckler cow premium and 40% of the adult slaughter premium.

e Scandinavian countries and the Netherlands where the beef herds are not important are supporting the
finishing of young male bull beef through either the retention of 75 per cent of the special beef premium
and/or retention of the adult slaughter premium.

e Seven countries including the Netherlands, Spain, France and Austria have opted to maintain a 100 per cent
slaughter premium for veal calves. This is likely to help maintain production levels over the medium term.

This leaves distinctly different payment systems in place across the EU-15, which could impact on production
systems over the medium term.

% of EU Beef Production Covered by different Decisions

[ 75% Special Beef Premium

. Fully Decoupled

= 100% Suckler Cow Premium & 40% Slaughter Premium

Il 100% Slaughter Premium

Overall, the principal outcome of different options availed of by Member States, is that the impact of the Mid
Term Review is likely to be less significant in the short to medium term.

This is largely due to the retention of suckler cow and partial slaughter premium payments in key producers such
as France and most likely Spain. However, this is likely to be at least partially offset by fewer dairy cows across
the EU reflecting the reduced support through intervention and the pressure on milk prices across the EU. With
62 per cent of the EU cow herd made up of dairy animals, this would significantly impact on the number of
calves born for either beef or veal production.

There will inevitably be some long-term fall in EU beef production. However, there will be differences by country
depending upon the policy options taken. The principal changes expected include:

o Cow Beef — With the exception of the UK, it is projected that there will be a fall in EU cow beef production,
principally due to lower dairy cow numbers.

e Prime Beef —With over 60 per cent of the EU suckler cow herd likely to remain in a coupled payment system,
output from this part of the EU cattle herd is unlikely to change significantly over the medium term.
However, a decline in dairy cow numbers will impact on overall availability.

The most marked decline in beef production is expected in Germany given a large fall in dairy cow numbers, the
lack of a large scale beef suckler herd, and the adoption of de-coupling with a hybrid system and eventually a flat
rate system causing major problems for young bull beef finishers with little land.

By 2010, EU-15 beef production could be some five per cent below current levels at just under seven million
tonnes.
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Changes in EU Beef Trade

With EU beef production expected to decline in the longer term, a further rise in EU beef imports seems
likely. However, there is likely to be a transitional implementation of any new WTO meaning that it could be
2010 before the full impact may be evident. Most of this growth will be filled by Brazil, Argentina and
Uruguay, which together currently account for 80 per cent of EU beef imports.

In the longer term, it is likely that Brazil will gain access to new markets such as the US and Far East. This
could reduce pressure on Brazilian exporters to supply the EU. However, until then, South America and
especially Brazil will continue to pursue the EU as the main premium market for their beef exports.

In contrast, the EU is likely to further reduce export volumes over the medium term. With the current scale of
deficit likely to be maintained and stocks exhausted, the pressure to export to International markets will be
less than has been the case traditionally.

Stable Consumer Demand for Beef

The prospects for EU beef consumption look reasonably positive. However, much will depend on the level of
supplies available from both EU and non-EU sources, competition from other meats and the relative price of
beef.

A decline in overall EU output is likely to be largely offset by increased import availability. In terms of
competition from others meats, pigmeat and poultry look set to remain competitively priced and this will
impact on beef demand if retail prices rise significantly.

However, all things being equal, consumption levels in the EU-15 are likely to show little change up to 2010,
while growth prospects exist in the 10 new Member States.

WTO Negotiations

63
The framework agreement finalised on 31st July by the WTO clearly illustrates the direction of world trade

policy over the medium term. It is now expected that a final WTO agreement will be finalised in December
2005 in Hong Kong with the earliest possible implementation date being January 2006, although it is likely to
be later than this.

The key parts of the framework agreement affecting the EU include:

o Agreement to eliminate export subsidies by a date specified in the final agreement
e Progressive reduction of tariffs and duties

e Increased market access for less developed countries

e Agreement to have a list of "sensitive” products for each WTO member.

This points to a likely rise in the availability of non-EU beef across the EU into the medium term. However,
with any new deal not likely to be in place until 2006, it gives EU producers and exporters a period of time to
consolidate business with premium customers across the EU. Also, with some further reduction expected in
EU production levels over the medium term, the market should be in a position to absorb higher volumes of
imports.

The impact of the eventual elimination of export refunds will be less than would have been the case
historically as currently only five per cent of EU beef production is exported to non-EU destinations. This has
resulted in the EU only filling half of its current GATT quota over the last two years.
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Cattle & Beef

Irish Beef Balance Sheet ('000 Tonnes cwe)

GIP Production* 572 608 704 633 591 554 590 575
Net Production (Slaughterings)* 560 583 634 568 569 530 561 558
+ Beef Imports 19 15 10 12 21 16 18 20
- Beef Exports (1) 486 523 643 520 350 464 500 492

of which:
Commercial Exports 486 510 554 504 350 463 495 492
Stock Change (2) 18 -3 -80 -18 164 5 -5 0

Consumption (3)

- '000 Tonnes cwe 75 78 81 78 76 77 84 86
- Kg/head 19.9 21.8 21.8 20.6 19.8 19.7 21.1 21.2

* Excludes animals removed under BSE control programmes

(1) Includes sales of Intervention beef

(2) Changes in public stocks, market support schemes such as PFD & SPS and private stock changes due to exceptional
market conditions

(3) Bord Bia Estimates

Irish Cattle Numbers, June 1995-2004 (‘000 Head)

66

Total Cattle 7033 7313 7534 7641 7389 7,039 7050 6991 7,000 7,044
Cows 2,295 2,379 2,454 2482 2418 2,365 2380 2,318 2,343 2,371
- Dairy 1256 1266 1252 1234 1201 1,178 1,183 1,164 1,156 1,157
- Other 1039 1113 1202 1,248 1217 1,187 1,197 1,154 1,187 1,214
Heifers in-calf 341 360 388 356 331 332 331 374 353 372
- Dairy 224 231 244 229 214 207 198 231 216 231
- Other 117 129 144 127 117 125 133 143 137 141
Bulls 42 47 51 53 55 56 59 63 64 67

Two years old & over 1,023 1,036 986 1,002 1,058 1,017 941 844 902 921

- Male 712 732 690 708 737 722 642 560 599 608
- Female 311 304 296 294 321 295 299 284 303 313

One to two years 1,586 1639 1,717 1,783 1,706 1,517 1,515 1,593 1,577 1,543

- Male 964 9% 1,055 1,086 1,039 912 913 992 983 949
- Female 622 643 662 697 667 605 602 601 594 594

Under one year 1,746 1852 1,938 1965 1821 1752 1,824 1,799 1,761 1,770

- Male 915 974 1023 1055 965 919 955 953 922 928
- Female 831 878 915 910 856 833 869 846 839 842
Source: CSO

* Figures may vary slightly due to rounding
* Revised Intercensal series, June 1995-2000
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Irish Cattle Throughput at Export Meat Plants, 1995-2004 (‘000 Head)

Total Cattle 1,363 1,508 1,625 1,763 1,997 1,755 1,781 1666 1,762 1,736
- Steers 662 836 950 992 1061 900 955 862 919 866
- Heifers 339 312 320 352 461 430 376 418 432 409
- Cows 334 324 321 390 415 360 366 322 335 345
- Young Bulls 5 22 48 65 40 54 94
- Otbhers 28 36 34 24 38 17 19 24 22 22

(e) 2004 figure estimated

Average Cattle Carcase Weights, 1995-2004 (Kg)

Steers 359 367 352 343 337 338 337 334 334 338
Heifers 293 294 288 279 268 265 267 265 267 275
Cows 276 284 285 278 279 281 287 284 288 293
Young Bulls 333 321 320

67

Source: Department of Agriculture & Food

Irish “Commercial” Beef Exports, 1995 - 2004 (‘000 tonnes cwe)*

Total 440 425 486 510 554 504 350 463 495 492

of which to:

UK 100 60 110 85 95 112 225 257 251 263

Cont. EU 158 100 95 130 150 135 72 116 162 174
- France 70 40 27 45 50 40 13 18 20 24
- ltaly 22 19 20 28 32 30 11 20 35 40
- Holland 21 17 18 25 32 30 25 30 39 41
- Scandinavia 19 18 22 22 25 24 13 30 35 35
- Other** 26 6 8 10 11 11 10 18 33 34

Int. Mkts 182 265 281 295 309 257 53 90 82 55
- Russia 60 140 75 52 33 11 43 83 76 47
- Egypt 40 40 83 120 154 150 0 0 1 1
- Other 82 85 123 123 122 96 10 7 5 7

Source: Bord Bia estimates

* Excludes Sales of Intervention Beef

** Includes New Member States from 2003
(e) 2004 figures estimated
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Irish Live Cattle Exports, 1995-2004 (‘000 Head)

Total 370 190 57 171 416 401 101 147 218 130

of which to:

Int. Mkts 263 139 7 29 74 63 11 32 37 12
- Egypt 176 106 5 0 0 0 0 0 0 0
- Libya 81 33 0 0 0 0 0 0 0 0
- Saudi Arabia 6 0 0 0 0 0 0 0 0 0
- Lebanon 0 0 2 29 74 63 11 32 37 11

Cont. EU 89 41 23 137 324 311 40 73 141 72
- Spain 39 17 15 87 196 182 32 57 86 21
- ltaly 24 8 5 30 75 60 5 10 18 19
- Holland 14 11 2 15 35 53 1 5 35 31
- France 9 4 0 10 14 1 0 0 0
- Belgium 3 1 1 3 5 1 0 0 1 1
- Other 0 0 0 1 1 1 1 0

68 . .
United Kingdom 18 10 27 5 18 27 50 42 40 46

NOTE: From 2002, live exports are based on CMMS database & are not directly comparable with earlier years
(e) 2004 figures estimated

. . Irish R3 Steer Prices, 2004 V's 2003
Irish Cattle Prices by Month, 1998-2004 (c/kg dw excl VAT) (c/kg dw excl. VAT)

300
1998 1999 2000 2001 2002 2003 2004
c/kg c/kg c/kg c/kg c/kg c/kg c/kg

January 2265 2155 2383 2465 2434 2358 2454 2008
February 2363 2161 2473 2362 2489 2339 2528 250

March 2425 2216 2466 2416 2461 2286 2548

April 2424 2284 2496 2430 2447 2291 2622 o
May 2459 2282 2578 2369 2431 2307 2669

June 2498 2359 267.7 2382 2429 2352 2735 7% Jan FebMarAprhayJun Jul Augep OctNovDecear
July 2421 2331 2598 2363 2353 2336 2645

August 2336 2283 2580 2193 2272 2316 2549

September 2202 2258 2564 2211 2253 2247 2474

October 210.1 2240 2472 2152 2219 2254 2347

November 2136 2242 2362 2157 2232 2298 2365

December 2146 2259 2186 2203 2301 2391 2359

YEAR 2315 2256 2486 2309 2360 2315 2526

Source: Department of Agriculture & Food
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Irish R3 Heifer Prices, 2004 V's 2003
(c/kg dw excl. VAT)
1998 1999 2000 2001 2002 2003 2004
c/kg c/kg c/kg c/kg c/kg c/kg c/kg

300

January 2278 2054 2236 2482 2504 2407 2435
February 2329 2057 2339 2324 2519 2382 2522 o

March 2383 2164 2353 2409 2473 2336 2546 -

April 2425 2264 2419 2416 2455 2329 2618

May 2475 2319 2514 2388 2437 2334 2668 2003

June 2506 2280 2635 2405 2442 2372 2741

July 2416 2216 2588 2348 2369 2353 2656 299" Jan Fe Mar AprMayJun Jul Augsep OctNovDecear
August 2326 2193 2566 2193 2282 2353 2556

September 2208 2152 2564 2236 2281 2282 2496

October 2072 2155 2454 2218 2252 2271 2380

November 2058 217.1 2364 2275 2302 2325 2414

December 2042 2191 227.7 2336 2367 2397 2397

YEAR 2293 2185 2442 2336 2390 2345 2539 69

Source: Department of Agriculture & Food

Irish O3 Cow Prices, 2004 V's 2003

(c/kg dw excl. VAT)
1998 1999 2000 2001 2002 2003 2004

c/kg c/kg c/kg c/kg c/kg c/kg c/kg 250
January 1736 1472 1515 1651 1726 1524 1799
February 1781 1446 1602 1660 1718 166.1 1972
March 1880 1630 1663 1690 1752 1678 2029
April 1941 1748 1813 1756 1771 1690 210.1 ” 2004
May 2000 1748 2027 1671 1753 1739 2175 s
June 2043 1774 2176 1644 1668 1795 2239
July 1911 1657 2073 1639 1545 1683 2006 0 et
August 1859 1581 2090 1618 1515 166.1 1896
September 1785 1552 209.4 1694 1546 161.1 1880
October 1684 1567 197.7 1647 1496 1634 1813
November 1524 1534 1627 1643 1347 1614 1838
December 1491 1514 1348 1788 1367 1653 1740
YEAR 1803 160.2 1834 1675 1610 1662 1959

Source: Department of Agriculture & Food
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Quarterly Cattle Slaughterings at Meat Export Premises 1995 - 2004 ('000 head)

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004(e)

First Quarter 182 192 281 309 308 243 246 201 212 199
% of Total 27.5% 23.0% 296% 31.1% 29.0% 27.0% 258% 233% 23.1% 22.9%
Second Quarter 140 173 207 198 225 202 230 202 212 173
% of Total 21.1% 20.7% 21.8% 20.0% 212% 224% 24.1% 23.4% 23.1% 20.0%
Third Quarter 140 192 210 203 247 220 227 237 258 242
% of Total 211% 23.0% 22.1% 20.5% 233% 24.4% 238% 27.5% 28.1% 27.9%
Fourth Quarter 200 279 252 282 281 235 252 222 237 252
% of Total 30.2% 33.4% 265% 284% 265% 26.1% 26.4% 258% 25.8% 29.1%
YEAR 662 836 950 992 1,061 900 955 862 919 866

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004(e)
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First Quarter 89 74 75 84 118 132 100 109 117 111
% of Total 263% 23.7% 23.4% 239% 256% 30.7% 26.6% 26.1% 27.1% 27.1%
Second Quarter 78 64 71 73 109 97 82 84 91 78
% of Total 23.0% 20.5% 222% 20.7% 236% 226% 218% 20.1% 21.1% 19.1%
Third Quarter 81 78 77 93 110 100 83 93 94 86
% of Total 239% 25.0% 241% 264% 23.9% 233% 22.1% 222% 21.8% 21.1%
Fourth Quarter 91 96 97 102 124 101 111 132 130 134
% of Total 26.8% 30.8% 30.3% 29.0% 269% 235% 295% 316% 30.1% 32.8%
YEAR 339 312 320 352 461 430 376 418 432 409

(e) 2004 figures estimated

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004(e)

First Quarter 83 75 78 82 94 97 67 74 72 66
% of Total 249% 23.1% 243% 21.0% 22.7% 269% 183% 23.0% 21.5% 19.1%
Second Quarter 85 63 78 102 98 104 64 61 74 68
% of Total 254% 19.4% 243% 262% 236% 289% 175% 189% 22.1% 19.8%
Third Quarter 87 93 84 115 110 91 105 88 89 91
% of Total 260% 28.7% 262% 29.5% 26.5% 253% 28.7% 273% 26.6% 26.5%
Fourth Quarter 79 93 81 91 113 68 130 99 100 119
% of Total 23.7% 28.7% 252% 233% 272% 189% 355% 30.7% 29.9% 34.7%
YEAR 334 324 321 390 415 360 366 322 335 345

% Previous
Dec cow herd 15.2% 14.6% 14.0% 16.5% 17.3% 154% 15.9% 14.0% 14.7% 14.7%
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Sheep and Sheepmeat

Irish Sheepmeat Balance Sheet (‘000 Tonnes cwe)
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004(e)
GIP Production 92 85 71 82 85 78 74 64 60 68.5

Net Production
(Slaughterings) 89 90 75 87 90 83 78 67 63 71.5

+ Sheepmeat

Imports 0.0 1.0 1.6 2.0 2.0 2.0 2.0 2.0 1.8 2.0
- Sheepmeat
Exports 63 67 49 59 60 55 62 49 44 515

Consumption

-'000 Tonnes cwe 26.0 240 276 30.0 320 300 180 200 215 220
- Kg/head 7.3 6.7 7.5 8.0 83 7.9 4.8 5.1 5.4 5.5

(e) 2004 figures estimated

Irish Sheep Numbers, June 1995 - 2004 (‘000 head)

71
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

TOTAL SHEEP 8332 7,888 8,132 8,312 7,926 7,555 7331 7,209 6850 6,877
Total Breeding Flock 4,614 4,466 4,492 4,577 4,399 4216 4,020 3,909 3,719 3,676

Ewes for Breeding 4,496 4,356 4380 4,463 4,287 4,106 3915 3,804 3,616 3578

Rams 118 110 112 114 112 110 105 105 103 98
Other Sheep 3,718 3,422 3,640 3,735 3,527 3,339 3,311 3,300 3,131 3,201
Source: CSO

* Figures may not add due to rounding
* Revised Intercensal series, June 1995-2000

Irish Sheep Throughput at Export Meat Plants, 1995-2004 (‘000 head )

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004(e)

TOTAL 3,595 3,726 3,092 3,652 3,902 3,543 3,498 2911 2,785 3,249
of which:
Lambs 3,026 3,182 2,766 3,234 3,426 3,075 3,109 2,516 2,409 2,785

Cull Ewes 569 544 326 418 476 468 389 395 376 464
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Irish Sheepmeat Exports, 1995-2004 (‘000 Tonnes cwe)

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004(e)

Total 63 67 49 59 60 55 62 49 44 51.5
of which to:

France 46,0 480 36.0 43.0 450 410 470 350 29.0 33.0
Germany 4.0 5.0 3.6 3.0 4.5 3.1 1.7 1.7 1.8 2.5
UK 6.5 7.0 4.0 4.0 4.0 5.0 5.9 6.8 8.0 9.5
Italy 1.3 1.4 13 2.0 1.5 0.8 2.0 1.9 1.1 1.5
Spain 1.2 1.0 1.0 0.6 1.6 0.5 0.1 0.1 0.1 0.4
Portugal 2.0 13 1.0 2.8 1.0 1.5 1.5 1.5 1.0 1.2
Other 2.0 33 2.1 3.6 24 3.1 3.8 2.0 3.0 34

Source: Bord Bia estimates

Irish Lamb Prices, 2004 V's 2003
Irish Lamb Prices by Month,1998-2004 (c/kg dw excl. VAT) (c/kg dw excL.VAT)

1998 1999 2000 2001 2002 2003 2004
c/kg c/kg c/kg c/kg c/kg c/kg  c/kg

500

& January 2820 2286 2896 3787 4761 3633 3483
February 2595 2646 3538 4212 4116 3671 3900 2004
March 2800 2984 3720 4900 3831 3708 4140 400
April 2909 3105 367.6 4412 4027 4213 4230
May 3610 3361 3387 4969 4191 4720 4223 o
June 3532 3084 2984 4478 3853 3967 3780
July 3344 2635 2632 4300 3285 3416 3510 72 JanFebMarApry Jun il Augep OctNovDectea
August 3098 2359 2787 4011 3471 3448 3340
September 2597 2310 2817 4247 3549 3342 3320
October 237.8 2250 2809 4293 3399 3237 3210
November 2161 2393 3068 4808 3486 3218 3310
December 2220 2581 3413 5027 3519 3240 3352
YEAR 2839 266.6 3144 4454 380.1 3651 364.7

Source: Department of Agriculture & Food
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Quarterly Sheep Slaughterings at Meat Export Premises 1995 - 2004 (‘000 head)

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004(e)

First Quarter 360 532 396 487 571 470 494 248 427 470
% of Total 11.9% 16.7% 143% 151% 16.7% 153% 159% 99% 17.7% 16.9%
Second Quarter 891 964 826 900 1,000 937 825 677 666 710
% of Total 29.4% 303% 299% 278% 292% 305% 265% 269% 27.6% 25.5%
Third Quarter 1015 1,005 912 1,048 1,000 910 1,020 897 731 817
% of Total 335% 31.6% 33.0% 324% 292% 296% 328% 357% 30.3% 29.3%
Fourth Quarter 760 681 632 799 855 758 770 694 585 788
% of Total 251% 21.4% 228% 24.7% 250% 247% 248% 276% 243% 28.3%
YEAR 3,026 3,182 2,766 3,234 3,426 3,075 3,109 2,516 2,409 2,785

(e) 2004 figures estimated
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1995 1996 1997 1998 1999 2000 2001 2002 2003 2004(e)

First Quarter 70 77 47 54 69 74 67 48 56 57
% of Total 123% 14.2% 14.4% 129% 145% 159% 172% 122% 14.9% 12.3%
Second Quarter 150 165 83 70 117 118 109 86 97 104
% of Total 26.4% 303% 255% 16.7% 246% 253% 280% 218% 25.8% 22.4%
Third Quarter 212 182 100 109 160 145 113 133 121 150
% of Total 373% 33.5% 30.7% 26.1% 336% 31.1% 29.0% 33.7% 322% 32.3%
Fourth Quarter 137 120 96 185 130 129 100 128 102 153
% of Total 24.1% 22.1% 29.4% 443% 273% 27.7% 25.7% 32.4% 27.1% 33%
YEAR 569 544 326 418 476 466 389 395 376 464
% of Previous Dec

Ewe Flock 13.1% 126% 7.7% 9.7% 11.2% 11.4% 9.9% 104% 10.1% 12.8%

(e) 2004 figures estimated
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Statistical Appendix

Pigs & Pigmeat

Irish Pigmeat Balance Sheet (‘000 Tonnes cwe)

1995 1996 1997 1998

GIP Production 207

Net Production
(Slaughterings) 212

+ Pigmeat Imports 23
- Pigmeat Exports 100

Consumption

- '000 Tonnes cwe 135
- Kg/head 38.1

(e) 2004 figures estimated

221 242 255

211 221 243

29 29 34
101 108 125

139 142 152
386 388 41.0

1999 2000
256 241
251 231

34 43
135 124
150 150

400 396

2001 2002
245 245
241 231

44 46
135 127
150 150
390 386

Irish Pig Numbers, August 1995-96, June 1997-2004 (‘000 Head)

1995

Total Pigs 1,547
of which:

Breeding Pigs 174

- Gilts in pig 24

- Sows in pig 97

- Other sows 31

-Gilts not yet served 17

- Boars 5

Fattening Pigs 1,373

- 80 kg and over 115

- 50kg and under 80kg 357
- 20kg and under 50kg 488
- Less than 20kg 413

Source: CSO

Irish Pig Throughput at Export Meat Plants, 1995-2004 (‘000 Head)

1996 1997 1998

1642 1,700 1,819

183 192 200

24 27 26

101 104 111
37 37 39

17 18 20

5 5 5

1,460 1,508 1,619

135 140 169
378 391 430
508 530 551
440 447 469

1995 1996 1997 1998

1999 2000
1,787 1,722
193 181
26 20
110 110
37 30
17 18

4 4
1,594 1,541
142 129
409 379
551 507
493 527

1999 2000

Total Pigs 2,672 2,560 2,750 3,118 3,335 3,048

2001 2002
1,741 1,770
187 185
21 19
107 110
36 32
20 21

3 4
1,554 1,584
144 154
377 390
479 485
555 556

2001 2002

3,196 3,038

2003  2004(e)

240

217

50
121

146
36.7

2003

1,713

176

19
104
31
18

1,538

169
373
466
529

230

206

59
119

146
36.6

2004

1,645

170

19
102
29
17

1,475

132
369
467
507

2003  2004(e)

2,834

2,707
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Northern Ireland Pig Supplies, 1995-2004 (‘000 Head)

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004(e)

Total Pigs 1,038 1,304 1514 1403 1,274 1295 1,067 1,228 1,337 1,311

(e) 2004 figures estimated

Irish Pigmeat Exports,1995 - 2004 (‘000 Tonnes pw)

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004(e)

Total 100 101 108 125 132 120 130 123 118 115
of which to:
UK 52 57 58 66 70 66 66 68 61 62
Cont. EU 37 29 38 50 41 32 54 34 28 27
- Germany 146 125 150 18.0 16.0 15.0 19.0 14.0 12.0 13.0
- France 10.0 6.2 100 13.0 10.0 8.0 14.0 7.0 40 3.0
- Italy 6.5 4.7 7.0 11.0 10.0 5.0 8.0 5.5 4.0 3.0
- Other EU 5.8 5.8 6.0 7.9 4.7 4.0 13.0 7.5 8.0 8.0 75
Int. Mkts 11 15 12 9 21 22 10 21 29 26
- Japan 4.6 7.1 8.2 4.2 10.0 12.0 3.3 3.0 6.3 8.0
- USA 1.4 1.3 1.0 1.5 1.5 2.0 0.5 5.0 11.5 6.0
- Russia 5.6 8.3 7.4 7.0
- Other non-EU 52 6.2 2.8 3.4 9.8 8.0 0.6 4.7 3.8 5.0
Source: Bord Bia estimates
Irish Grade 'E' Pig Pri 1998-2004 (c/ke d L VAT Grade 'E' Pig Prices, 2004 V's 2003
rish Grade ig Prices, - (c/kg dw excl. VAT) (c/kg dw excL. VAT)

1998 1999 2000 2001 2002 2003 2004

c/kg c/kg cl/kg c/kg c/kg c/kg c/kg 1o
January 1234 90.2 109.5 1398 127.5 1239 1232 2004
February 1299 89.1 1115 146.5 1234 1244 1278
March 1309 952 1198 1610 129.5 1243 1352

120 -

April 1272 96.8 1274 1494 130.5 1247 133.1 2003
May 123.7 989 1310 1556 1324 1218 1305
June 1214 1039 1379 1573 1353 1193 1318
July 116.3 1129 1376 1528 1343 117.7 1378
August 108.2 112.1 1324 146.0 127.7 116.7 136.9 90 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
September 1036 113.0 1324 1399 1249 1215 136.0
October 99.0 1122 1345 1386 1247 126.1 135.8
November 970 1103 139.7 1352 1246 1285 1359
December 942 109.6 140.6 1348 1248 1282 1338
YEAR 114.6 103.7 129.5 146.4 1283 123.1 133.1

Source: Department of Agriculture & Food
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Quarterly Pig Slaughterings at Meat Export Premises 1995 - 2004 (‘000 head)

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004(e)
First Quarter 682 648 676 706 884 813 782 817 733 668
% of Total 255% 253% 246% 226% 265% 26.7% 245% 269% 259% 24.7%
Second Quarter 653 600 664 721 811 738 786 743 704 648
% of Total 244% 23.4% 241% 23.1% 243% 242% 246% 245% 248% 23.9%
Third Quarter 662 645 702 889 828 757 823 736 709 676
% of Total 248% 252% 25.5% 285% 248% 248% 258% 242% 25.0% 25.0%
Fourth Quarter 675 666 708 802 812 740 805 742 688 715
% of Total 253% 26.0% 25.7% 25.7% 243% 243% 252% 244% 243% 26.4%
YEAR 2,672 2,559 2,750 3,118 3,335 3,048 3,196 3,038 2,834 2,707

(e) 2004 figures estimated
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