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Per capita consumption continues to grow
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Proportion of meat traded gradually increasing
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Middle East, Russia & Asia driving import demand
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World meat prices increasing...........
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2010 saw accelerated growth in world prices
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Key ' Drivers of Change
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World Population 1950 - 2050
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A strong increase in demand for meat as income

gI'OWS
< o .‘.' ®
B o* 4 C -
T = China « o2 - \ .
s * ' =
2 0 \ . * o Trend
-— .. -
= e o o % S e
g = J s ?..‘;
% a o J .
() - ° p o
- o -
Y e 19
ol = \
India
| T 1 1 1 1

Per capita GNP

Source: IFPRI. FAQO,






Climate Change: impact of disruptive
- weather and precipitation patterns
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By 2025, two-thirds of the world population could be living

under water stress conditions.
.49

o
0

70% of the world’s water is used in agriculture



Other Issues........

US Hard Red Winter Wheat, $/tonne
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Growth in meat consumption to continue
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Poultry the main beneficiary

Share of meat consumption growth, 2010 — 2020 (%)
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Asia to drive growth in demand

Growth in meat consumption, 2020 vs. 2010
M tonnes (million tonnes)
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Meat Price Prospects

Figure 1.1. Nominal commaodity prices to remain above average levels of the previous decade
but lower than 2007/08
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® Somerrise in ‘real terms’ anticipated

®  Especially red meat due limited supply growth
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Beef consumption to grow by 6% or 4 million tonnes

Growth in beef consumption by region, 2020 Vs. 2010
(Million Tonnes)
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Leading to growth in import demand

Growth in beef imports by region, 2020 Vs. 2010
(Million Tonnes)
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EU Commission beef projections, 2010 - 2020

EU Beef Imports, 2010 — 2020
Assuming unchanged (‘000t cwe)
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Beef export growth to be driven by South America

Change in beef exports, 2020 Vs. 2010
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Pigmeat consumption to rise by 10% or 11m tonnes

Growth in pigmeat consumption by region, 2020 Vs. 2010
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However, growth in pigmeat trade more limited

Pigmeat imports by key country, 2020 Vs. 2010
(Million Tonnes)
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Export growth to be driven by North America

Pigmeat exports by key supplier, 2020 Vs. 2010
(Million Tonnes)
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Poultry consumption to rise by a quarter

Growth in poultry consumption by region, 2020 Vs. 2010
(Million Tonnes)
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Growth in global poultry trade to continue

Poultry imports by key country, 2020 Vs. 2010
(Million Tonnes)
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Brazil & US to drive poultry export growth

Poultry exports by key supplier, 2020 Vs. 2010
(Million Tonnes)
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Global sheepmeat market

-/ Consumption to grow by 6%

® China & Middle East

Sheepmeat exports by region, 2020 vs.
2010 (million tonnes)

05 - H 2010
. Production to rise by over 5% 05 v %2020(1)
0.4 -
®  Non-traditional producers 04 -
_ 0.3 -
~/ Import growth in MENA & EU
0.2 -
/' Exports
0.2 -
® NZ marginally lower 0.1 1
0.1 -
®  Australia to grow by 12% 0.0
New Zealand Australia Others

4
Growing the success of Irish food & horticulture 15104 d Bi1a

Irish Food Board



Summary

- Global meat consumption to rise by 40m tonnes

® Led by poultry & pigmeat
® 1/3 of growth to take place in China

- Higher meat prices anticipated

®  Volatility in feed and output prices set to persist

- Number of positive drivers

" However, a number of key challenges
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