Beef Market Outlook
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Distribution of Irish Beef Exports
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Irish Beef Export Destinations 2015 (onnes cwe

Source: CSO, Bord Bia Estimates

Market Declines reflect 4% drop in Availability
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EU-28 Beef Consumption, ¢oootonnes cwe)
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Beef Consumption in European Markets 2015
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Increasing Imports from

Imports/Exports Germany and UK
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EU Beef Imports/Exports

Source: EU Commission
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EU Beef & Live Imports/Exports (Jan-Oct)
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EU Beef Key Export Destinations
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Global Beef Production 2015 vs 2016

Source: Gira, USDA
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Global Exports 2015 vs 2016

Total Exports
Increasing by 3%
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Key Importers 2015 vs 2016
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Gf ra Producer Prices in current USD/t cwe

Consultancy & Research Prices in (a very strong) USD fall in 2015 & 2016f, from peak
BN 2014 levels ... with BR being especially competitive. High US

prices ... but falling
Figure SYN-BF 9a Cattle Producer Prices, 2004-2016 (current USD/t cwe)
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Figure SYN-BF 10a Cattle Producer Prices, 2004-2016 (current EUR/t cwe)

Steategie

Cattle producer prices in current EUR/t cwe

ensultancy & Rosearch Expressed in (the weaker) Euro, 2015e prices are generally
up, but falling in 2016f
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Trends in Beef Import Prices
Similar 2016f downturn in USD import price trends after a
positive decade. RU import prices well down
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Rapid population growth and urbanisation within many developing regions
remains a core driver of total consumption growth. (OECD-FAO

Bubble size = Beef and veal - Consumption - % of global volume (2015)

Bubble color = % change (2015-2024) -25%



Beef Markets Summary 2016

 Lower Irish beef output in 2015 but recovery in 2016

« EU consumption growth slowing slightly in 2016

« Some growth in EU Imports and Exports

 Global production marginally in growth

» Exports => Lower volume from Australia, higher from Brazil
=> Policy change to increase volumes from Argentina

* International consumption growth driven by Asia, America and Africa
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